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White CIiff

Quarterly Report - Activities
for the quarter ended 31 March 2016

Highlights
9 Aucu gold deposit delivers 99% overall gold recovery
1 Major drill program to deliver substantial resource increase at Aucu gold deposit
1 High grade gold mineralisation defined at the Ironstone prospect
9 Visible gold (nuggets) define new mineralised trend near Ironstone

i Oversubscribed placement arranged to raise $2.64 million

Summary

In a very busy March quarter the Company reported exceptional gold recoveries for the Aucu Gold deposit in
Central Asia, high grade gold drilling results at Ironstone, a new gold trend defined by the discovery of gold nuggets
in the Ironstone region and a possible nickel sulphide discovery at the Coglia prospect both in Western Australia.

Following up from the exceptional gold mineralisation discovered at the Aucu gold project in Central Asia in the
December quarter summarised below, the Company carried out metallurgical test work on all mineralised intervals
identified in the drilling. The test work carried out in Perth revealed overall average gold recoveries of 99% and
gravity gold recovery of 88. 6% f a Drillagreseltesuinmagsedbelev: Co mp a ny

8 metres at 55.2 g/t gold from 76 metres

4 metres at 59.9 g/t gold from 66 metres, including 1 metre at 189 g/t gold
2 metres at 43.5 g/t gold from 86 metres

1 metre at 103.4 g/t gold from 74 metres; and

3 metres at 44.2 g/t gold from 53 metres, including 1 metre at 82 g/t gold
6 metres at 38 g/t gold from 27 metres, including 1 metre at 95 g/t gold

4 metres at 23.8 g/t gold from 85 metres

9 metres at 6.8 g/t gold from 29 metres
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In Western Australia, drilling at the Ironstone gold prospect identified high grade gold mineralisation that is
completely untested for at least 500 metres to the South. A new mineralised trend was also identified by the
discovery of gold nuggets over a 3 kilometre distance with regional magnetics indicating that the trend extends over
at least 20 kilometres.

Drilling at the Coglia prospect identified substantial nickel mineralisation including 4 metres at 3% nickel within 12
metres at 2% nickel. While the interval is in the regolith profile and has been concentrated by weathering effects
there is associated copper and PGE mineralisation that indicates a potential sulphide source.

Subsequent to the quarter end, the Company has successfully arranged a $2.64 million placement to sophisticated
and professional investors at 0.6 cents with a 1 for 4 free attaching option exercisable at 1.5 cents expiring 15
December 2016.

Todd Hibberd
Managing Director
29 April 2016
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1 The Aucu Gold Project, Central Asia (89%)*

During the March 2016 quarter the Company made significant progress advancing the Aucu gold deposit. The
Company conducted metallurgical testing of all mineralised intervals, extended the exploration license a further five
years, received exploration approvals for five years and commenced preparation for the 2016 exploration program.

Metallurgical Test Work

Metallurgical evaluation of the exceptional gold mineralisation encountered in the 2015 drilling program was carried
out at the Bureau Veritas Minerals Laboratory in Perth in the March quarter. The test work revealed total overall
gold recovery averaged 98.9% from intensive cyanide leaching of both the gravity concentrate and gravity tailings.

The total gravity recoverable gold averaged an exceptional 88.6% from intensive cyanide leaching of the gravity
concentrate.

The test work was conducted on 182 one metre RC samples which were composited into 69 samples representing
each ore intersection from every hole (Table 1). The samples represent ALL the mineralised intervals sampled from
both the 2014 and 2015 drill programs.

Further investigation of the test work revealed an average overall gold recovery of 99% for the samples that
represent the current JORC Compliant resource (1.2 Million tonnes at 4.2 g/t gold). The above results indicate that
all of the JORC Compliant Inferred resource is likely to have very high average recoveries and further, will be
amenable to standard processing methods.

It is worth noting that the current JORC resource starts at surface and is only defined to 120 metres depth. It is also
open along strike and at depth. The average grade of the metallurgical composites for the JORC resource is 7.38
g/t gold.

License Renewal

During the quarter, the Kyrgyz State Agency for Geology and Mineral Resources (SAGMAR) issued a five year
extension to the Chanach exploration license (AP 590) with an expiry date of 31 December 2020.

Exploration Approvals and 2016 Exploration

In March, the Company announced that the Kyrgyz State Agency for Geology and Mineral Resources (SAGMR)
has formally approved the 2016-2020 Aucu gold project exploration programs after receiving statutory approvals
from the relevant state authorities for geology, mining, environment, forestry and the Jalal Abad regional
government.

Field exploration has how commenced at the Aucu Gold project where a bulldozer is currently clearing the access
road prior to the establishment of the field camp. The bulldozer will then cut new access roads to expose
mineralised structures across the upper gold zone eastern extension where the average grade of mineralisation
intersected in the 2015 drilling was 45 g/t goldl. Diamond drilling will commence in mid-May once mapping of
exposed lodes allow finalisation of drill hole positions.

The 2016 exploration program is focussed on drilling out the upper gold zone east (UGZE) along 800 metres of
strike to 200 metres vertical depth. Drilling will initially be conducted in 100 metre spaced sections followed by 50
metre infill sections aimed to generate an indicated and inferred JORC compliant gold resource. The exploration
target® for the UGZE in 2016 is 1-2 million tonnes at 15-30 g/t for 500,000 to 1.2 million ounces of gold. This
exploration target is based on the average grade of existing drill intersections completed in the UGZE covering 500
metres of strike, 200 metres of depth with true widths of each lode between 1 and 4 metres.

1See ASX announcement AFourth Hole with Bonanz%De@mbed20l6r ades of +1 Oz/
*The reader is cautioned that exploration targets are conceptual in nature and there has been insufficient exploration to define a Mineral
Resource and it is uncertain if further exploration will result in the determination of a Mineral Resource
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Figure 1 Interpreted and known mineralised zones (red hatch and dashed lines) at the highly mineralised upper
gold zone where previous drilling identified mineralisation over 500 metres of strike with an average grade of 45 g/t.
Blue lines are existing and planned bulldozer tracks.

Aucu Gold Deposit Summary

The Company has previously announced a maiden inferred resource for the Aucu gold deposit above a cut-off
grade of 1 g/t gold of 1.15 Million tonnes grading 4.2 g/t gold for 156,000 ounces of contained gold.

In 2015, drilling identified exceptional gold mineralisation in the eastern section of the UGZ over a strike length of at
least 500 metres. Results include:

8 metres at 55.2 g/t gold from 66 metres including 1 metre at 89.9 g/t gold;
4 metres at 59.9 g/t gold from 66 metres including 1 metre at 189 g/t gold;
2 metres at 43.5 g/t gold from 86 metres;

1 metre at 103.4 g/t gold from 74 metres;

3 metres at 41.4 g/t gold including 1 metre at 71 g/t gold;

4 metres at 23.8 g/t gold from 85 metres;

2 metres at 22 g/t gold from 102 metres; and

1 metre at 58 g/t gold.
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The average grade of the gold intersections across the eastern UGZ is 45 g/t gold from several parallel lodes. In
addition:

Mineralisation outcrops at surface;

Remains untested in both directions and at depth;

Overall metallurgical recovery of gold from all mineralised zones is 99%; and

Gravity recoverable gold averages 88.6% (gold that reports to the gravity concentrate).

= =4 —a A
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Figure 3 Aucu Gold deposit showing drilling locations. Mineralised zones are depicted by red hatched areas
(known) or red lines (Inferred).
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2 Merolia Nickel-Copper and Gold Project (100%)*

During the March quarter the Company completed a drilling campaign to test multiple nickel sulphide and gold
targets at the McKenna, Coglia and Ironstone prospects within the Merolia project, immediately southeast of
Laverton, Western Australia (Figure 4).

Drilling identified significant gold mineralisation at the Ironstone Gold prospect, and significant nickel mineralisation
at the Coglia prospect.

Figure 4 Map of the tenements at the Merolia Project near Laverton WA, with target areas highlighted.

Ironstone Gold Prospect (100%)

Drilling in January 2016 (five holes for 910 metres) intersected mineralised zones of shearing and quartz veining
within basalts in the target zones (Figure 5). Gold mineralisation was identified in the main target zone with hole
IRRCO003 intersecting 12 metres at 1.85 g/t gold from 116 metres. New sampling and testing of quartz veins in
diamond hole CWDO0O03 intersected 4.5 metres at 5.5 g/t gold from 119 metres including 0.28 metres at 24 g/t
gold and 1 metre at 4.2 g/t from 175 metres (Figure 2). A total of five holes for 910 metres of drilling (IRRC001-
005) have been completed at the Ironstone gold prospect.
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