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Disclaimer o

White CIiff

Private and Confidential

w Thisdocument is a private and confidential reportprepa@@® 2 KA UGS / fAFT aAYSNFEA2NAVKESR/ @yvLEKNVE@S 0 7T
Adviserslt is not to be distributed to third parties without the prior approval of White Cliffedocument isnot be construed as an offer or invitation to
subscribe for or purchase securities in White Cliff. Nor is it an inducement to make an offer or an invitation with esgdddcurities.

ForwardLookingStatements

w Thisdocumentcontainsforecastsand forward looking statementswhich are no guaranteeof future performanceand which involve certain risks Actual
resultsandfuture outcomeswill in all likelihooddiffer from thoseoutlined herein

w Forwardlookingstatementsare statementsthat are not historicalfacts Wordssuchasd SELIS O 556 6 SV X SGIA T E&EE Y G A O mrddl § ¢
similar expressionsare intended to identify forward-looking statements Thesestatementsinclude, but are not limited to statementsregardingfuture
production, resourcesor reservesand explorationresults All suchstatementsare subjectto certainrisksand uncertainties,many of which are difficult to
predictand generallybeyondthe control of the Companythat could causeactualresultsto differ materiallyfrom thoseexpressedn, or implied or projected
by, the forward-lookinginformationand statements Theserisksand uncertaintiesnclude,but are not limited to:

a) thoserelatingto the interpretation of drill results,the geology gradeand continuity of mineraldepositsand conclusion®f economicevaluations

b) risksrelatingto possiblevariationsin reservesgrade, plannedmining dilution and ore loss,or recoveryrates and changesn project parametersas
planscontinueto berefined

c) the potentialfor delaysin explorationor developmentactivitiesor the completionof feasibilitystudies
d) risksrelatedto commoditypriceandforeignexchangeate fluctuations

e) risksrelatedto failure to obtain adequatefinancingon a timely basisand on acceptableterms or delaysin obtaininggovernmentalapprovalsor in the
completionof developmentor constructionactivitiesand

f) otherrisksanduncertaintiesrelatedto the/ 2 Y LJI pfoSp@dcispropertiesandbusinesstrategy.

w Unduerelianceshouldnot be placedon theseforward-lookingstatementsthat speakonly asof the date hereof,and we do not undertakeany obligationto
revise and disseminateforward-looking statementsto reflect events or circumstancesafter the date hereof, or to reflect the occurrenceof or non-
occurrenceof anyevents
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Introducing White CIiff Minerals Limited

o

White CIiff

w Listed in 2007 (ASX:WCN)

Issued Shares 1879M
W GOld, I—lthlum and N iCkEXplorer Listed Optiong3c ex price expiring 11 March 2017) 102 M
¢ Aucu Gold depostCentral Asig90%) Unlisted Option€c ex price expiring 31 Dec 2017) 203 M
¢ Chanach Copper deposiCentral Asi@ov) Listed Q@tions (1.3c ex price expiring 31 Dec 2018) 151M
¢ Ghan Nickel depos.it\/\/est Australig100%) Unlisted Optiong1.2c ex pricexpiring 1 Dec 2018) 30 M
¢ Bremer Nickel depositWest Australigioo%) — Market Cap (at $0.009 per share) AUD i
¢ Merolia Gold project West Australigioos)  ©ash (31 December2016) $1.523M
¢ Red Flag Gold projeeiWWest Australig100%)

C

Percy Lithium projectWest Australigroow) — APE Superiund 17%

Directors& Founders 4%

Managing Director Geologist, Chemist, Mineral Economist. BSc (Hons), MSc, MAusIMM, MAICD, MSEG.
ToddHibberd 25 years in gold and base metals mining and exploration, formerly with Newmont, Normandy, St Barbara Mine

Executive Chairman

Michael Langoulant

Chartered AccountanBCom, CA, 30 years in public resource compaasdglD, CFO, NEQompany Secretary.

Non-exec Director Corporate Advisor, BCom, MBA (Notre Dar@i)years corporate and financial industry experience, Currently
Rodd Boland M&A advisor with KPMG
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Aucu Project Highlights =

White CIiff

wMajor JORC resource upgraddarch 17
Short timeline to wUpdated project metallurgyMarch 17
production wMining study and optimisatioq April 17
wMining licence application procegstarting June 2017

wHigh grade deposit
wExcellent gold recoveries
wOutcrops at surfacevisible (free) gold

High grade gold
resource

wOnly 10,000 metres drilled, more drilling=more resource
w~urther JORC resource upgrades in 2017 & 2018
wx<5% of outcropping mineralisation drilled

Multi-million Oz
potential

wSecure tenure and improved mining laws
wFavourable tax regime
wSignificant recenhearby miningactivity

ASX:WCKMPAGH

Mining friendly
jurisdiction




Aucu Gold: Kyrgyz Republic, Central Asia =

White CIiff

w Near termgoldproduction potential w Excellent gold recoveries

w Multiple mineralised systems ¢ 99% overall recovery
¢ Subvertical lodes 210 metres wide G 88.6% gravity recoverable gold
¢ Outcropsat surface
¢ Contain visible (free) gold
¢ Hosted mainly in sandstone

w Enormousscale potential
¢ Openalong strike (+3 kilometres)
¢ Open at deptl>100mto +1000m
¢ <5% of known system drilled

¢ outcropping gold mineralisation found
over ~600 metres of elevation

Free or native gold panned from outcrop at Quartz Zone

ASX:WCKMPAGE
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Kyrgyz Republic: Mining is Core Business

White CIiff
w Democraticrepublic bordering T - | \
Kazakhstan and China N e iz 4
1‘4 é‘ ‘ ) Mongolia L J
w Stronggovernmentsupport for Lo TN ] e W
new mining projects b2 \\Kygy Republic Ay
¢ Prime Minister opening mines e e o N
o / g P.R. China 3
¢ Improved mining law Y N ;f P
¢ Secure licence tenure ¥, S ) o -
¢ Strong rule of law i \ f‘

w Sharplift in mining activity

. . w Favourablerevenue based tax
¢ 3 newmines opened 120142015

) L ¢ Royalty 3%
w Part of thea { w2 T tRade ¢ Sales tax 2%
corridor from China to Europe ¢ Region tax 2%

N . mini it ¢ Income tax variable*
w No artisanamining culture ¢ Total Tax 204

*nil income tax below gold price of USD 1300/0z
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Aucu Gold: Infrastructure and Mining

White CIiff

w Goodinfrastructure

¢ Excellentaccessoads
¢ Within 200km of rall Taraz

Taldybulak
4Moz

¢ Lowcost of skilled labour 3 =il
i ~ w (o S
¢ Grid power (~US$0.04/kwh) Lo C)/ —
O Gold Project
w Closeto regionalmining hubs /X o XFTE7) KYRGYZ
¢ Taraz (175km), Namagan (200km) ~~ Tashient © Q

¢ Aucu 30km from Ishtamberdy and;
¢ 60km from Bozymchak

[ .
Bozymchak | Namagan
A 1.2Moz
> Makmal
UZBEKISTAN ¢ Moz

w Newminesin production 4o "
¢ BozymchakK2015) 100kozpa
¢ Taldy Bulack. (2015)120 kozpa

¢ Ishtamberdy 2014) 120 kozpa

ASX:WCMKMPAGE
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The Greater Aucu Gold System +3 kilometres

White CIiff

Project Tenure:
w 57.25kn? permit
w Valid to De@020

w Convertibleto mining
permit 25 years)
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Aucu Gold System

A Multiple lodes identified : .
46250001 A Ezch 3000 metres long PhySIOgraphy'
"“ 1 A Freegold at surface in w Uninhabited valley
Jrge each lode
e S v w Elevated access road
&% : 2 ¢ g B dlf Sou er;{ 2 I
P e w 25km to local village

(b1 w Local water ( for Mill)

. w Building sites available for

A mill andinfrastructure
41620,0000mN__—— -

w Elevation2200m to3600m

695,000 rmE- =
700,000 mE
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Aucu Gold: Metallurgy

w ExcellentGold Recovery w Hosted inSandstone
¢ 99%overall recovery ¢ Moderate hardness
¢ 88.6% gravity gold recovery ¢ Ease of liberation
¢ From182 samples representing all ¢ Ease of blasting

mineralised intersections < 2016 ¢ Ease of mining

¢ Ease of crushing

w Indications that:
¢ Ore will befree milling
¢ Have high gold liberation
¢ Lowenergycosts
¢ Low capital costs

Notes:Metallurgical test work is based on 182 mineralised one metre 3 kg samples combined into 69 composites representingraesed imterval
intersected in 2014 & 2015 drill programs. Test work consisted of separating a gravity concentratekusétgpeconcentrator and intensively leaching the
concentrate and tailing samples to extract all cyanide soluble Bbidto:native gold recovered from bulk sampling of camp gold zone
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Aucu Gold: Resource Development Activity

White CIiff

wCurrent Inferred JORC Resource
¢ 1.2Mt at4.2 g/t for 156,0000uncesgold and;
¢ 10Mt at 0.41% copper containirdg),000tonnescopper

wNewresource estimatan progressg results in March 2017
¢ Substantial increase in grade and contained metal expected

w2016Metallurgical test work: in progress
¢ Previously99%total recoverable gold (2015 test work)
¢ Previously89%gravity recoverable gold (2015 test work)

wMining optimisation studycommencing April 2017
wPlanning 2017 drill program

ASX:WCKPAGELO




Aucu Gold: Scale and Grade ~~

White CIiff

w Enormousscalepotential w Thesix structures(average grade)
¢ Sixstructures identified to date ¢ SandstoneZone: ~10g/t gold
¢ Openalong strike (+3 kilometres) ¢ Quartz Zone: ~10 g/t gold
¢ Open at depth >100m to1:000m ¢ Upper GoldZzoné: ~5.2 g/t gold
¢ Qutcroppingmineralisation found ¢ Lower Goldzoné: ~3.6 g/t gold
over ~600 metres odlevation C Camp Gold Zone: ~6.5 g/t go|d
w Only 36 of known system drilled ¢ Eastern Gold Zones5.2 g/t gold
¢ Gold (1¢ 11 g/t) in rock chip w All structuresoutcrop at surface
samples identified over 21km
. . w All are open at depth and along
¢ Two undrilled porphyries exposed StTile

to the East (source of gold)

1Comprises existing JORC resource of 1.2 Mt at 4.2 g/t
contained in upper and lower gold zones
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Aucu Gold: Multiple Mineralised Systems

o

White CIiff

|
695000mE

JORC Inferred

| Alluvials

| Granodiorite
Dolomites-Limestones

| Limestone
Sandstone-conglomerates
Conglomerate

Sandstone-turbidites

| | #8%% Mineralisation

.--2=*" Interpreted shear zone

-

Gold Resource

156,000 Oz
1.2 Mtat 4.2g/t

= CAMP
GOLD ZONE

N A

LOWER

[GOLD ZONEJ

|
696000mE

|
697000mE

ANDSTONE
ZONE

500 metres

EASTERN
GOLD ZONE

J

B
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-

-

ASX:WCKPAGEL2




o

Lower Gold Zone:

White CIiff

w Zone outcropst surface
¢ 8-10 metres wide
¢ Visible gold in outcrop
¢ +400metres long to date
w RC drill assays resuis:
¢ 6 metres at38.2g/t gold
¢ 19 metres at 6 g/t gold
¢ 19 metres at 4 g/t gold i
¢ 6 metres at 13 g/t gold G
w Open at depth and along strike, =~

Visible gold panned for Low&old Zone outcrop above
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Upper Gold Zone:

White CIiff

w Zone outcropst surface
C 2-4 metres wide
¢ Visible gold in outcrop
¢ +300metres long to date
w RC drill assay resultsc:
¢ 4 metres at23 g/t gold
¢ 4 metres at 13 g/t gold
¢ 3 metres at 11 g/t gold
¢ 2 metres at22 g/t gold

w Open at depth and along strike

Surface trace of Upper Galibne

A0k g

Outcropping Uppetold Zone

ASX:WCKPAGEL4




Sandstone Zone: o

White CIiff

w Zone outcropst surface
C 2-6 metres wide
¢ Visible gold panned from surface
¢ +400metres long to date

w RC drill assay resultsc:
¢ 4 metres at60 g/t gold
¢ 3 metres at 41.3 g/t gold
¢ 1 metre at 58 g/t gold
¢ 2 metres at 43.5 g/t gold
¢ 1 metre at103 g/t gold

w Open at depth and along strike

Surface trace of Sandstone Zone (looking NE)

Outcropping Sandstone Zone
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