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White CIiff

Quarterly Report - Activities
for the quarter ended 31 March 2018

Highlights
o Dual cobalt-nickel and gold strategies to be pursued in 2018 and beyond

e Cobalt-nickel drilling program commences at Coglia Well Project, Western Australia

¢ |Initial Coglia Well drilling intercepts shallow and wide cobalt-nickel mineralisation

e Renounceable rights issue raises gross $1.54 million

Summary
Australian Cobalt-Nickel Projects (100% owned)

A review of White Cliff's asset portfolio determined that the Company has three outstanding cobalt-nickel projects
in the Western Australian Goldfields and that it makes strong commercial sense to advance exploration on them in
the current environment. During the March quarter an RC drilling program commenced on the first of these
projects, Coglia Well, where previous drilling identified widespread cobalt and nickel mineralisation over an area
2,500 metres long and 500 metres wide.

Initial assays received from the RC program have returned shallow and wide intervals of cobalt and nickel
mineralisation, confirming the project’s prospectivity and potential to host an economic resource.

Kyrgyz Republic Aucu Gold Project (90% owned)

The primary work undertaken on the Aucu Gold Project during the March quarter was associated with the
compilation of an updated resource estimate based on drilling completed during the 2017 field season. The drilling
identified additional gold mineralisation at depth and along strike from the existing JORC compliant 302,000 ounce
resource and is being incorporated into a new geological and orebody model. The updated resource is expected to
be released in May.

Corporate

In late February, the Company announced a 1-for-6 renounceable rights offer to raise fresh capital to further
advance its exploration projects in Australia and the Kyrgyz Republic and for general working capital purposes. The
rights offer, which was partially underwritten by CPS Capital Group Pty Ltd, was well supported, with acceptances
and shortfall applications raising a gross $1.54 million.

Todd Hibberd
Managing Director
30 April 2018
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1 Cobalt-Nickel Projects, Western Australia (WCN 100%)

Having completed a significant review of its existing project portfolio White Cliff commenced on-ground activities
aimed to crystallise the value of the cobalt-nickel projects within its portfolio with drilling beginning at the first of the
projects, Coglia Well, near Laverton in the Western Australian goldfields.

The Company has completed a 2,869m RC program, which targeted areas of higher grade cobalt and nickel
mineralisation identified in previous drilling with the objective to extend the mineralisation along strike to the south.

The drilling program covered 6.8 kilometres of strike of the Coglia ultramafic complex, which extends over an area
11.5 kilometres long by 1.5 kilometres wide, and tested the width of mineralisation with lines as long as two
kilometres.

Subsequent to the end of the quarter, assay results were received for holes drilled along the first two of six lines,
and showed shallow and wide intervals of cobalt and nickel mineralisation. Among the best results were:
e 20 metres at 0.1% cobalt and 0.7% nickel from 32 metres including
0 11 metres at 0.13% cobalt and 0.63% nickel from 41 metres
e 16 metres at 0.12% cobalt and 0.52% nickel from 40 metres including
0 12 metres at 0.13% cobalt and 0.55% nickel
These initial results have confirmed the high grade of cobalt and nickel mineralisation along that particular line, with
assays from the other lines expected to provide further evidence of the grade and potential scale of the Coglia Well

deposit. The Company anticipates conducting metallurgical test work to determine suitable processing options over
coming months prior to further drilling which will be designed to develop a JORC-compliant resource.

Mt Mdrgans Gold \Q/A ,’ ~ s g.hts Aipha
_(Dacian Gold) UP d Nog i~ “\® Burtvill \
/ ol 'S Burtville E
i~ NiCkeV Juplter- Gold = d\ \
lencore). | (Bacian Gold) - Granny smith ™ Mikado
Wallaby \
Ghan Cobalt-NlckeI (Goldfields) j
\ (White Cllff) - Karingal O /
Murrin Murrin . o S
South Murrin East Golden
~ Nickel- Cobai Delidious .
(Glencore) /| c \ Coglia Well Nickel- Cobaltn
. Eucalyptus Bore / e N (White CIiff) :
Mt Kilkenny Nickel Nickel-Cobalt ( §©Jubslee r
(GME Resources) j (GME Resources) \ ‘ \ JK
(- \ : ;
\ % - ING Rocky Well Nickel-Cob.
: ‘ V> < SunrispDam | (Glencore)
Matilda Nickel Cobalt
1= (Glencore)
- O Red October
Aubils Nickel -~ W )\k D = o
Ardea Resources) y o
\
Location %’ \ : ‘
Map . ‘ A
3 ] N
Coronation Dam k ki \ ‘
Cobalt Project ~ \
= " e
R L Coronation Dam Cobalt-Nickel — =
Qﬁ)(wmte Cliff) ‘ gl

Figure 1: Location and infrastructure map of the Coglia Well, Coronation Dam and Ghan Well cobalt projects. The
area is serviced by rail, roads, towns, airports and Glencore’s nickel processing facility at Murrin Murrin
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Following completion of the Coglia Well program, the RC rig has relocated to White Cliff's Coronation Dam Project,
90km South of Murrin Murrin, where a similar drilling program will be undertaken to evaluate a zone of high grade
cobalt-nickel mineralisation identified in previous drilling.

Drilling at the Ghan Well project is planned for later in the year once assessment of the Coglia and Coronation Dam
drill programs are complete.

All three projects are located close to multiple operating mines serviced by substantial existing infrastructure such
as roads, telecommunications, power, gas and with access to a skilled workforce. They are all within trucking
distance of Glencore’s Murrin Murrin nickel-cobalt processing plant and other proposed processing facilities that
could potentially pose an option for monetising resources.

2 Aucu Gold Project, Kyrgyz Republic (WCN 90%)

During the quarter, the primary work undertaken on the Aucu Gold Project was associated with the compilation of
an updated resource estimate based on drilling conducted in the 2017 field season. This drilling identified additional
gold mineralisation at depth and along strike from the project’s existing JORC-compliant 302,000 ounce high grade
resource.

The information gleaned from the 2017 drilling is being incorporated into a new geological and orebody model in
preparation for the calculation of the new resource estimate. The Company expects the 3D model and updated
resource estimate to be completed in the June 2018 quarter prior to planning further work.

As articulated in the announcement to the ASX on 20 March 2018, White CIiff retains complete confidence in the
quality and potential scale of Aucu and through geochemical sampling, has identified multiple gold-copper and
base metals targets for follow-up drilling. The Company is also buoyed by recent evidence of improvements in
regulation in both the mining and government sectors in the Kyrgyz Republic.
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Figure 2: Aucu geology map showing existing Inferred resource areas and undrilled structures in blue.
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Figure 3: Location Map: Northwest Kyrgyz Republic, Central Asia

3 Corporate

In late February, the Company announced a renounceable rights offer of one new share for every six White CIiff
shares held to raise fresh capital to further advance its exploration projects in Australia and the Kyrgyz Republic
and for general working capital purposes. The Offer was priced at $0.003 per new share, with shareholders also
receiving one free attaching option exercisable at $0.01 on or before 30 June 2019 for every new share subscribed

for.

Following the closure of the Offer, White Cliff advised it had received valid applications for 333,033,037 ordinary
shares to be issued, while CPS Capital Group Pty Ltd, which agreed to underwrite the Offer to an amount of

$1,000,000, had received commitments from its clients to take up the shortfall, with a further 180,170,546 ordinary
shares having been issued. The exercise was successful in raising $1.54 million before costs.
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4 Tenement information

TENEMENT | PROJECT LOCATION OWNERSHIP | CHANGE IN QUARTER
AP590 Chanach Kyrgyz Republic 90% -
E38/2484 Merolia Laverton 100% -
E38/2552 Merolia Laverton 100% -
E38/2690 Merolia Laverton 100% -
E38/2693 Merolia Laverton 100% -
E38/2847 Merolia Laverton 100% -
E38/2848 Merolia Laverton 100% -
E38/1833 Merolia Laverton 100% -
E63/1222 Lake Percy Dundas 100% -
E63/1793 Lake Percy Dundas 100% -
E63/1716 Bremer Range Dundas 100% -
P63/1988 Bremer Range Dundas 100% -
P63/1989 Bremer Range Dundas 100% -
E63/1264 Bremer Range Dundas 100% -
E39/1479 Ghan Well Laverton 100% -
E39/1585 Laverton Laverton 100% -
E31/1011 Coronation Dam Leonora 100% -
E74/607 Mt Cattlin Ravensthorpe 100% -
E74/608 Mt Cattlin Ravensthorpe 100% -
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About White CIiff Minerals Limited
White Cliff Minerals Limited is a Western Australian based exploration company with the following main projects:

Kyrgyz Aucu Gold Project (90%): The Project contains extensive porphyry related gold and copper mineralisation
starting at the surface and extending over several kilometres. Drilling during 2014-6 has defined a gold deposit
currently containing an inferred resource of 1.8Mt at 5.2 g/t containing 302,000 ounces of gold and 608,000
tonnes at 0.64% copper containing 3870 tonnes of copper. Drilling has also defined a significant copper deposit at
surface consisting of 10Mt at 0.41% copper containing 41,000 tonnes of copper.

Extensive mineralisation occurs around both deposits demonstrating significant expansion potential. The project is
located in the Kyrgyz Republic, 350km west-southwest of the capital city of Bishkek and covers 57 square
kilometres. The Chanach project is located in the western part of the Tien Shan Belt, a highly mineralised zone that
extending for over 2500 km, from western Uzbekistan, through Tajikistan, Kyrgyz Republic and southern
Kazakhstan to western China

Merolia Gold and Nickel Project (100%): The project consists of 771 square kilometres of the Merolia Greenstone
belt and contains extensive ultramafic sequences including the Diorite Hill layered ultramafic complex, the Rotorua
ultramafic complex, the Coglia ultramafic complex and a 51 kilometre long zone of extrusive ultramafic lava’'s. The
intrusive complexes are prospective for nickel-copper sulphide accumulations possibly with platinum group
elements, and the extrusive ultramafic rocks are prospective for nickel sulphide and nickel-cobalt accumulations.

The project also contains extensive basalt sequences that are prospective for gold mineralisation including the
Ironstone prospect where historical drilling has identified 24m at 8.6g/t gold. Soil sampling in 2016 has identified
multiple mineralised gold trends at Burtville East, Comet Well and Ironstone which will be drilled in 2017.

Laverton Gold Project (100%): The project consists of 136 square kilometres of tenement applications in the
Laverton Greenstone belt. The core prospects are Kelly Well and Eight Mile Well located 20km southwest of
Laverton in the core of the structurally complex Laverton Tectonic zone immediately north of the Granny Smith Gold
Mine (3 MOz) and 7 kilometres north of the Wallaby Gold Mine (7MQOz).

Coronation Dam Cobalt Project (100%): The project consists of one tenement (16km2) in the Wiluna-Norseman
greenstone belt 50km south of the Murrin East nickel-cobalt mining operation. The tenement contains an extensive
ultramafic unit that contains zones of cobalt mineralisation associated with nickel mineralisation. The Cobalt grades
range for 0.01% to 0.75% cobalt and occur within a zone of manganiferous oxides that form in the regolith profile.

Ghan Well Cobalt Project (100%): The project consists of one tenement (39km2) in the Wiluna-Norseman
greenstone belt 10km north of the Murrin East nickel-cobalt mining operation. The tenement contains an extensive
ultramafic unit that contains zones of cobalt mineralisation associated with nickel mineralisation. The Cobalt grades
range for 0.01% to 0.75% cobalt and occur within a zone of manganiferous oxides that form in the regolith profile.

Bremer Range Cobalt and Nickel Project (100%): The project covers over 127 square kilometres in the Lake
Johnson Greenstone Belt, which contains the Emily Ann and Maggie Hayes nickel sulphide deposits. These mines
have a total resource of approximately 140,000 tonnes of contained nickel. The project area has excellent
prospectivity for both komatiite associated nickel sulphides and amphibolite facies high-grade gold mineralisation.

JORC Compliance

The Information in this update that relates to Exploration Results is based on information compiled by Mr Todd Hibberd, who is a member of the
Australasian Institute of Mining and Metallurgy. Mr Hibberd is a full time employee of the Company. Mr Hibberd has sufficient experience which
is relevant to the style of mineralisation and type of deposits under consideration and to the activity that he is undertaking to qualify as a
Competent Person as defined in the 2012 edition of the "Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore
Reserves (the JORC Code)". Mr Hibberd consents to the inclusion of this information in the form and context in which it appears in this report.

“The Information in this report that relates to Mineral Resources is based on information compiled by Mr lan Glacken, who is a Fellow of the
Australasian Institute of Mining and Metallurgy. Mr Glacken is a full time employee of Optiro Pty Ltd. Mr Glacken has sufficient experience which
is relevant to the style of mineralisation and type of deposits under consideration and to the activity that he is undertaking to qualify as a
Competent Person as defined in the 2012 edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore
Reserves (the JORC Code). Mr Glacken consents to the inclusion of this information in the form and context in which it appears in this report.
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Tenement Map - Australia. A regional geology and location plan of White Cliff Minerals Limited exploration
projects in the Yilgarn Craton, Western Australia
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