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Drilling Intersects More Cobalt Mineralisation at Coglia Well

Highlights:
9 Drilling identifies further wide intervals of cobalt and nickel mineralisation including:
0 17 metres at 0.11% cobalt and 1.01% nickel from 78 metres including;
A 6 metres at 0.22% cobalt 1.6% nickel
A Single metre cobalt grades of 0.49% and 0.29%
A Hole ended in mineralisation
0 Adjacent to drill hole MERC004 containing 20 metres at 0.05% cobalt and 1.3% nickel
o0 Anomalous copper values in several holes
1 Multiple holes end in mineralisation
1 Mineralised zone is 1,000 metres wide and 10-20 metres thick

1 Further assays due shortly

White CIliff MiWhicerChffos oln i€omifprey@ ) (ifis p prevale an dipddteoon exploration drilling
conducted at its 100%-owned Coglia Well cobalt-nickel project near Laverton in the Western Australian goldfields.

The Company has received further assay results. However, significant cobalt-nickel mineralisation has been identified
in several consecutive holes extending across a width of 800 metres (section line 6,790,800 North), with assay results
including:

CGACO0026: 17 metres at 0.11% cobalt and 1.01% nickel from 78 metres depth including;

6 metres at 0.22% cobalt and 1.6% nickel (hole ended in mineralisation)
CGACO0025: 10 metres at 0.04% cobalt and 0.3% nickel from 43 metres (hole ended at silica layer above ore zone)
CGACO0027: 16 metres at 0.04% cobalt and 0.3% nickel from 45 metres (hole ended at silica layer above ore zone)
CGACO0028: 10 metres at 0.04% cobalt and 0.5% nickel from 48 metres (hole ended at silica layer above ore zone)

Several holes ended in cobalt-nickel mineralisation but drilling did not consistently penetrate the silica layer
immediately above the main cobalt-nickel mineralised zone. The silica layer was too hard for air core drilling
equipment to penetrate so some holes did not penetrate to the deeper parts of the mineralised zone that occurs from
75-100 metres deep. Future drilling programs will require a reverse circulation drill rig.

Further assay results are due shortly for the southern two lines that if mineralised will confirm the grade and scale of
the cobalt and nickel mineralisation identified in previous drilling. The Company will then commence metallurgical test
work to evaluate processing methods and economics.

White Cliff Managing Director Todd Hibberd said: iThe second batch of assay results from the Coglia cobalt project
has identified more cobalt and nickel mineralisation that is 10-20 metre thick and up to 1000 metres wide. The width
and thickness of the mineralised layer is very encouraging considering these results are 3 kilometres north of the
previously released results suggesting that the deposit has good length continuity. Interestingly, the results are
associated with copper anomalies suggesting that there may be a sulphide component to the mineralisation.o
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Cobalt and Nickel Mineralisation

Laboratory assay results for sections 6790800N and 67900160N identified cobalt and nickel mineralisation over
widths up to 20 metres. Mineralised intervals include:

CGACO0026: 17 metres at 0.11% cobalt and 1.01% nickel from 78 metres depth including;

6 metres at 0.22% cobalt and 1.6% nickel (hole ended in mineralisation)
CGACO0025: 10 metres at 0.04% cobalt and 0.3% nickel, from 43 metre (hole ended at silica layer above ore zone)
CGACO0027: 16 metres at 0.04% cobalt and 0.3% nickel from 45 metres (hole ended at silica layer above ore zone)
CGACO0028: 10 metres at 0.04% cobalt and 0.5% nickel from 48 metres (hole ended at silica layer above ore zone)
CGAC0024: Abandoned before reaching target depths

Other holes completed on this line include:

MERCO004: 20 metres at 0.05% cobalt and 1.3% nickel from 77 metres
MPRCO020: 30 metres at 0.022% cobalt and 0.53% nickel from 46 metres

MPRCO002: 21 metres at 0.4% nickel (no cobalt assays) from 49 metres (ended in mineralisation)
MPRCO003: 10 metres at 0.74% nickel (no cobalt assays) from 62 metres (ended in mineralisation)
MPRCO004: 6 metres at 0.5% nickel (no cobalt assays) from 67 metres (ended in mineralisation)

Cobalt mineralisation occurs as a flat sub-horizontal layer in the regolith profile slightly above and overlapping with
nickel mineralisation approximately 16-20 metres thick and 40-100 metres below the surface. Higher grade cobalt
mineralisation identified in previous drilling also occurs on the same northing further east in MERCO004 which
intersected 20 metres at 0.05% cobalt and 1.3% nickel from 77 metres.

In general, several holes ended in cobalt-nickel mineralisation but drilling did not consistently penetrate the silica layer
immediately above the main cobalt-nickel mineralised zone. The air core drilling equipment was unable to penetrate
the silica layer and did not penetrate to the deeper parts of the mineralised zone that occurs from 75-95 metres deep.
Due to hard ground conditions further drilling programs will be conducted with a larger drill rig.
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Figure 1 Coglia Well completed drilling draped over the geology.
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Copper Anomalism

Several holes contain copper anomalies greater than 200 ppm in the regolith layer immediately above and overlapping
with the cobalt and nickel mineralisation. Because copper is a mobile ion it tends to migrate to the reduction-oxidation
boundary at the top of the water table. This concentration can indicate the presence of sulphide mineralisation. The
Company will reassess the potential for copper sulphide mineralisation once all results have been received.
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Table 1: Significant intersections from the second batch of assays

Hole_ID from to Nickel % Cobalt % Magnesium % Iron % Manganese (ppm) Zinc (ppm) Copper (ppm) Aluminium % Silica %
CGAC024 35 36 0.27 0.024 0.4 9.8 400 40 95 3.5 33.1
CGACO024 36 37 0.41 0.039 0.6 9.6 420 50 165 3.5 32.2
CGAC024 37 38 0.10 0.009 0.3 6.7 250 85 50 4.0 349
CGACO024 38 39 0.27 0.017 0.4 4.9 270 40 75 1.2 39.9
CGACO024 40 41 0.10 0.007 0.3 3.6 220 20 25 58 35.4
CGAC024 41 42 0.11 0.007 0.2 4.7 380 25 40 3.1 38.7
CGACO025 41 42 0.11 0.014 0.3 37.0 340 55 315 6.9 9.6
CGACO025 42 43 0.18 0.024 0.3 43.2 700 135 740 5.8 5.9
CGAC025 43 44 0.23 0.047 0.3 46.8 1000 145 1000 5.1 3.7
CGACO025 44 45 0.16 0.032 0.4 29.4 680 90 540 8.8 12.1
CGAC025 45 46 0.26 0.05 0.4 33.0 1100 200 910 7.1 10.1
CGACO025 46 47 0.29 0.056 0.5 30.1 1030 210 720 55 14.4
CGACO025 47 48 0.23 0.042 0.3 27.3 950 195 580 B15) 20.2
CGACO025 48 49 0.44 0.075 0.7 18.6 550 165 260 2.7 25.9
CGACO025 49 50 0.20 0.025 0.4 10.0 530 80 130 1.8 35.5
CGACO025 50 51 0.16 0.011 0.3 6.6 450 40 55 0.8 39.6
CGACO025 51 52 0.32 0.02 0.5 11.9 510 115 80 1.6 34.2
CGACO025 52 53 0.43 0.025 0.6 20.3 650 260 110 1.7 27.3
CGACO026 67 68 0.30 0.003 0.5 18.6 250 55 110 11.7 14.5
CGACO026 68 69 0.42 0.003 0.5 225 390 65 105 10.1 13.4
CGACO026 69 70 0.22 0.001 0.3 11.3 410 35 75 15.4 16.5
CGACO026 70 71 0.11 0.001 0.3 6.1 310 20 40 17.3 18.4
CGACO026 71 72 0.18 0.001 0.4 12.7 570 50 140 15.2 15.9
CGACO026 72 73 0.59 0.01 0.4 43.5 770 225 130 5.5 5.8
CGACO026 73 74 0.30 0.005 0.4 20.1 480 105 105 12.3 12.7
CGACO026 74 75 0.49 0.013 0.4 33.9 750 230 110 7.9 8.9
CGACO026 75 76 0.66 0.025 0.4 44.9 1080 280 165 5.2 5.2
CGACO026 76 77 0.48 0.02 0.4 30.8 760 205 135 9.1 10.0
CGACO026 77 78 0.55 0.025 0.4 34.6 880 255 140 8.0 8.6
CGACO026 78 79 0.72 0.037 0.4 44.5 1190 375 165 5.2 5.1
CGACO026 79 80 0.71 0.033 0.4 43.3 1260 405 160 5.4 5.5
CGACO026 80 81 0.51 0.021 0.5 31.7 1100 290 140 8.7 8.8
CGACO026 81 82 0.50 0.02 0.5 30.8 1080 270 160 9.2 9.1
CGACO026 82 83 0.70 0.025 0.8 24.4 1050 295 130 10.2 10.4
CGACO026 83 84 0.75 0.028 1.0 24.0 1170 355 195 10.6 111
CGACO026 84 85 0.77 0.033 4.3 30.0 1720 310 215 7.3 8.7
CGACO026 85 86 0.72 0.029 2.3 30.1 1360 320 180 7.8 8.8
CGACO026 86 87 0.70 0.028 2.5 27.3 1440 335 245 8.7 9.7
CGACO026 87 88 2.53 0.118 7.7 26.5 2160 600 170 5.6 8.9
CGACO026 88 89 1.26 0.067 6.9 325 2000 410 155 4.5 7.3
CGACO026 89 90 1.75 0.493 6.5 29.4 23200 385 255 3.6 9.1
CGACO026 90 91 1.53 0.29 6.6 27.5 17400 385 170 3.3 10.7
CGACO026 91 92 1.36 0.213 5.7 26.3 11700 350 140 4.3 12.4
CGACO026 92 93 1.00 0.121 4.0 18.8 7070 245 90 4.8 18.3
CGACO026 93 94 0.79 0.074 2.6 16.3 5620 165 80 3.9 23.5
CGACO026 94 95 0.86 0.173 2.5 18.4 11700 190 120 2.4 24.9
CGACO027 47 48 0.30 0.037 0.5 34.9 500 100 60 6.9 9.2
CGACO027 48 49 0.27 0.039 0.5 29.8 480 90 65 8.0 11.6
CGACO027 49 50 0.23 0.043 0.5 26.6 400 60 45 8.4 13.6
CGAC027 50 51 0.19 0.031 0.4 20.1 270 50 40 10.7 16.5

White Cliff MineralsLimited4



Hole_ID from to Nickel % Cobalt% Magnesium % Iron % Manganese (ppm) Zinc (ppm) Copper (ppm) Aluminium % Silica %

CGAC027 51 52 0.11 0.012 0.3 3.6 60 20 5 14.3 25.2
CGAC027 52 53 0.22 0.034 0.4 121 220 50 30 13.3 19.0
CGACO027 53 54 0.54 0.089 0.8 36.8 500 145 80 4.7 10.1
CGAC027 54 55 0.41 0.065 0.6 29.4 470 125 75 6.6 13.9
CGACO027 55 56 0.27 0.034 0.5 14.2 270 75 50 12.9 17.9
CGAC027 56 57 0.25 0.028 0.5 145 230 75 55 12.4 17.8
CGAC027 57 58 0.35 0.034 0.7 20.3 400 110 85 9.1 17.0
CGACO027 58 59 0.37 0.032 0.5 26.0 480 115 75 7.9 145
CGAC027 59 60 0.43 0.026 0.5 25.7 550 140 70 6.4 16.8
CGACO027 60 61 0.45 0.024 0.5 25.5 600 165 50 4.2 19.3
CGACO028 47 48 0.42 0.016 0.3 35.6 680 245 115 8.2 8.6
CGACO028 48 49 0.42 0.013 0.4 30.8 840 210 85 9.0 9.5
CGACO028 49 50 0.58 0.018 0.4 41.3 1440 255 120 6.0 6.2
CGACO028 50 51 0.56 0.018 0.4 39.5 1410 245 135 6.5 6.7
CGACO028 51 52 0.41 0.014 0.4 34.1 1140 200 150 7.9 9.4
CGACO028 52 53 0.53 0.02 0.4 37.7 1880 210 175 6.9 7.5
CGACO028 53 54 0.55 0.02 0.5 40.8 1910 275 185 6.1 6.6
CGAC028 54 55 0.48 0.021 0.4 37.2 4130 215 160 6.9 7.7
CGACO028 55 56 0.65 0.106 0.5 40.8 13100 285 195 5.0 5.7
CGACO028 56 57 0.84 0.146 0.6 46.8 14800 340 180 3.3 4.1
CGACO028 57 58 0.34 0.024 0.3 17.3 2620 150 70 2.1 29.0
CGACO032 60 61 0.12 0.009 0.3 7.9 430 40 10 11.7 24.4
CGACO032 61 62 0.09 0.003 0.3 5.2 160 30 5 12.8 24.5
CGACO032 62 63 0.11 0.006 0.2 7.6 330 40 10 121 24.0
CGACO032 63 64 0.12 0.002 0.2 5.3 170 45 5 125 25.2
CGACO032 64 65 0.05 0.001 0.2 2.9 160 30 10 13.7 25.7
CGACO032 69 70 0.07 0.002 0.5 3.8 190 45 30 1.8 39.7
CGAC032 70 71 0.09 0.003 0.6 4.7 280 70 10 0.8 40.6
CGACO033 69 70 0.13 0.007 0.6 2.7 250 95 20 0.7 42.4
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Table 2: Historical assay results from the cross sections reported in this release

Hole_ID  from to Nickel ~ Cobalt  Magnesium  Iron % Manganese Zinc(ppm)  Copper (ppm) Aluminium %  Silica %
% % % (Ppm)
MERCO004 77 78 0.752 0.066 3.1 41 1320 490 175 4.9 7
MERCO004 78 79 0.895 0.064 4.3 42 1460 480 280 3.6 6
MERCO004 79 80 0.813 0.043 3.9 40 1250 345 275 4.8 6
MERCO004 80 81 0.935 0.106 5.3 38 3850 330 375 4.1 7
MERCO004 81 82 0.741 0.083 4.3 34 3270 280 340 6.3 8
MERCO004 82 83 0.912 0.058 5.3 29 2570 345 335 4.6 12
MERCO004 83 84 1.28 0.059 4.5 17 2870 330 240 3.4 24
MERCO004 84 85 3.09 0.118 8.5 14 5750 730 270 5.1 19
MERCO004 85 86 2.57 0.074 8.5 15 4370 665 235 5.8 18
MERCO004 86 87 3.14 0.062 9.5 9 1350 945 165 6.8 20
MERCO004 87 88 1.6 0.038 9.0 11 2620 395 210 4.3 23
MERCO004 88 89 1.19 0.031 51 13 1910 285 105 3.6 26
MERCO004 89 90 0.43 0.017 2.3 10 1300 130 45 1.8 34
MERCO004 90 91 0.993 0.022 4.3 13 1900 180 60 6.0 24
MERCO004 91 92 0.921 0.021 5.1 9 2930 120 60 S5, 29
MERCO004 92 93 2.3 0.048 9.6 9 1220 365 310 5.2 22
MERCO004 93 94 0.873 0.03 10.0 24 3350 195 95 4.2 13
MERCO004 94 95 1.04 0.041 8.3 19 4140 160 95 3.9 19
MERCO004 95 96 0.607 0.018 4.9 11 1670 125 100 2.8 29
MERCO004 96 97 0.723 0.018 5.2 10 2040 115 80 2.7 29
Table 3: Historical assay results from the cross sections reported in this release
Hole_ID from to Nickel  Cobalt MgO % FeO % Manganese Zinc (ppm) Copper(ppm) Aluminium %  Silica %
(ppm) _ (ppm) (ppm)

MPRCO002 42 49 2210 0 0.6 30.4 0 77 169 15.6 28
MPRCO002 49 55 4000 0 0.7 25.9 0 225 128 7.8 42
MPRCO002 55 59 2850 0 0.5 9.5 0 91 -50 3.4 61
MPRCO002 59 60 5590 0 3.1 12.3 0 95 -50 3.7 64
MPRCO002 60 61 3740 0 2.5 10.2 0 77 -50 11 76
MPRCO002 61 62 4820 0 6.9 12.0 0 110 61 0.6 68
MPRCO002 62 66 3400 0 14.6 7.8 0 66 -50 0.6 38
MPRCO002 66 70 4270 0 17.6 8.6 0 87 -50 0.5 35
MPRCO003 58 59 1560 0 0.4 10.2 0 -50 112 28.3 37
MPRCO003 59 60 1660 0 0.4 12.9 0 -50 203 26.8 36
MPRCO003 60 61 1340 0 0.5 13.6 0 -50 515 27.5 37
MPRCO003 61 62 1460 0 0.6 131 0 -50 363 26.0 37
MPRCO003 62 63 4440 0 0.6 20.8 0 148 407 22.1 33
MPRCO003 63 64 9090 0 1.0 37.1 0 286 570 12.4 20
MPRCO003 64 65 8140 0 3.0 37.1 0 388 482 10.7 19
MPRCO003 65 66 8560 0 4.8 36.6 0 367 458 9.8 19
MPRCO003 66 67 8500 0 8.5 35.2 0 328 387 9.0 20
MPRCO003 67 68 8370 0 10.5 34.5 0 360 360 8.0 20
MPRCO003 68 69 8130 0 9.8 32.4 0 355 310 8.0 25
MPRCO003 69 70 7980 0 11.2 32.6 0 291 209 7.6 24
MPRCO003 70 71 7840 0 11.6 29.1 0 229 188 6.7 30
MPRCO003 71 72 3100 0 6.2 14.9 0 109 85 3.6 65
MPRCO004 35 41 1840 0 0.7 16.6 0 75 -50 13.3 40
MPRCO004 41 47 2340 0 0.6 13.8 0 68 50 13.9 37
MPRCO004 47 51 2150 0 0.4 8.6 0 71 -50 6.5 61
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Hole_ID  from to Nickel  Cobalt MgO % FeO % Manganese Zinc (ppm) Copper(ppm)  Aluminium %  Silica %
(ppm) _ (ppm) (Ppm)
MPRCO004 51 55 1740 0 0.2 8.5 0 69 -50 15 82
MPRCO004 55 59 3210 0 0.6 9.5 0 69 -50 3.6 76
MPRCO004 59 63 2680 0 3.7 8.3 0 67 -50 1.8 76
MPRCO004 63 67 2190 0 0.7 8.7 0 60 -50 1.7 81
MPRCO004 67 68 3400 0 1.6 10.7 0 75 -50 2.9 83
MPRCO004 68 69 3970 0 2.3 12.2 0 89 -50 4.0 72
MPRCO004 69 70 5380 0 2.9 11.8 0 88 -50 5.2 67
MPRCO004 70 71 8930 0 5.6 13.1 0 111 -50 6.9 54
MPRCO004 71 72 4860 0 13.0 6.1 0 82 -50 1.3 41
MPRCO004 72 73 3950 0 16.4 5.2 0 88 -50 0.7 51
MPRC020 32 40 2150 -50 1.3 18.0 150 57 261 16.7 42
MPRCO020 40 41 2880 68 1.3 22.1 310 94 442 13.3 39
MPRC020 41 42 3010 -50 1.3 6.4 190 101 222 21.4 45
MPRC020 42 43 3580 -50 23 5.9 280 161 399 20.5 46
MPRC020 43 44 4160 0 2.1 5.2 260 164 436 20.0 46
MPRC020 44 45 3800 0 1.6 5.7 240 118 545 21.0 46
MPRCO020 45 46 4440 1.9 7.1 1,140 144 530 18.5 46
MPRCO020 46 47 5930 333 2.4 8.2 1,440 238 713 17.8 45
MPRCO020 47 48 5770 194 2.1 7.0 1,340 216 607 18.9 46
MPRCO020 48 49 6040 284 2.6 6.2 1,450 227 563 18.1 45
MPRC020 49 50 5830 89 25 6.1 1,110 189 513 19.7 46
MPRC020 50 51 4910 76 21 6.9 1,080 154 219 20.4 45
MPRC020 51 52 12880 588 5.0 15.6 11,870 340 421 125 40
MPRC020 52 53 5380 255 11.3 11.2 3,450 170 206 10.1 45
MPRC020 53 54 5620 388 13.3 16.3 5,170 193 257 9.5 32
MPRC020 54 55 5890 312 13.2 15.5 4,470 167 179 9.6 35
MPRC020 55 56 5440 240 125 17.3 2,160 152 238 9.0 35
MPRC020 56 57 4160 155 9.8 16.3 1,350 109 164 10.2 36
MPRC020 57 58 4810 168 12.9 15.7 1,220 127 127 9.4 38
MPRC020 58 59 5000 180 145 16.6 1,150 137 78 9.1 36
MPRCO020 59 60 5400 195 13.7 16.1 1,440 135 0 8.1 35
MPRC020 60 61 5450 187 141 17.3 1,320 129 66 8.5 35
MPRC020 61 62 5010 186 14.5 16.6 1,350 132 0 8.1 33
MPRCO020 62 63 4710 144 14.0 14.9 1,090 133 0 7.9 36
MPRCO020 63 64 5150 142 9.2 14.2 1,770 113 107 10.4 39
MPRC020 64 65 4020 106 6.0 11.8 1,400 70 84 12.2 41
MPRCO020 65 66 4530 157 14.4 9.6 840 110 0 5.9 44
MPRC020 66 67 3860 160 7.3 4.5 540 68 0 10.7 50
MPRC020 67 68 4600 231 10.7 9.1 950 94 0 6.1 48
MPRCO020 68 72 4090 257 13.1 13.2 1,290 61 0 5.8 47
MPRC020 72 76 3300 313 13.2 12.7 1,450 70 0 4.9 31
MPRC010 56 63 2590 80 0.5 23.7 630 127 53 24.9 34
MPRCO010 63 64 5450 212 0.9 42.5 940 166 138 12.1 19
MPRCO010 64 65 7460 255 1.2 46.4 1,080 250 114 9.8 17
MPRCO010 65 66 6460 206 1.3 46.8 960 221 124 9.8 17
MPRCO010 66 67 6060 280 5.2 42.2 880 274 205 9.4 18
MPRCO010 67 68 7970 356 8.4 37.7 910 413 636 8.3 24
MPRCO010 68 69 9160 334 6.9 34.7 980 338 398 6.5 27
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Hole_ID  from to Nickel  Cobalt MgO % FeO % Manganese Zinc (ppm) Copper(ppm)  Aluminium %  Silica %

(ppm) _ (ppm) (ppm)
MPRCO010 69 70 8000 309 6.6 32.1 1,230 294 364 8.1 29
MPRC010 70 71 9080 346 8.5 35.9 1,450 320 371 6.2 27
MPRCO010 71 72 6880 368 7.6 26.1 1,170 213 161 4.5 37
MPRC010 72 73 8870 453 7.1 31.3 1,510 239 177 7.0 30
MPRCO010 73 74 9450 420 9.0 29.2 1,740 281 269 4.3 33
MPRC010 74 80 2190 126 19.1 10.3 1,220 86 129 4.2 50
MPRCO010 80 86 1560 78 18.6 9.0 1,130 57 75 4.2 51
MPRC010 86 92 1310 57 22.6 8.8 1,260 56 75 2.9 53
MPRCO11 64 72 1710 58 2.2 4.5 310 60 -50 6.9 7
MPRCO011 72 73 18370 676 8.8 18.7 1,860 180 -50 5.6 34
MPRCO11 73 74 8320 407 11.9 14.9 1,240 103 -50 3.0 26
MPRCO011 74 75 5170 346 17.4 12.4 740 79 64 14 30
MPRCO11 75 76 2970 183 18.1 8.3 810 53 -50 0.7 37
MPRCO011 76 80 2520 146 22.3 9.4 810 -50 -50 2.3 39
MPRCO11 80 84 2630 125 24.1 9.3 730 -50 -50 2.4 42
MPRCO011 84 86 2330 127 26.4 8.1 640 -50 -50 11 39
MPRCO013 64 72 700 -50 0.5 9.8 200 50 106 23.8 43
MPRCO013 72 73 910 -50 0.7 15.2 290 74 198 18.6 35
MPRCO013 73 74 990 -50 0.9 20.8 440 128 269 17.3 29
MPRCO013 74 75 890 -50 0.6 17.6 400 126 236 18.9 33
MPRCO013 75 76 850 -50 0.6 14.9 400 123 174 19.7 34
MPRCO013 76 80 820 -50 0.7 15.3 420 137 189 21.8 39
MPRCO013 80 85 870 97 11 115 310 229 175 14.3 43
MPRCO013 85 89 730 -50 2.9 8.2 1,050 96 128 13.7 49

About the Coglia Well Nickel-Cobalt Deposit

The Coglia ultramafic complex covers an 11.5 kilometre by 1.5 kilometre area and is part of a 100 kilometre-long trend
of ultramafic rock running from Diorite Hill in the north to Mulga Tank in the south. At Coglia Well, approximately 2.5
kilometres of the 11.5 kilometres of strike have been partially drill tested, resulting in the identification of extensive
cobalt and nickel mineralisation.

Drilling has been undertaken on wide spaced lines generally 650 metres apart with holes spaced at 320-metre
intervals. The 2018 drilling program has infilled this to 160 metre hole spacing. Cobalt and nickel mineralisation occurs
on all lines between 40 and 100 metres depth. Mineralisation has developed in the regolith profile above a weathered
ultramafic unit which was originally a dunite (an olivine rich ultramafic rock). A series of existing drill programs (2001-
2003) outlined cobalt and nickel mineralisation over a zone approximately 2.5km long by 500 metres wide and 10-15
metres thick. Mineralisation is open along strike in both directions. Drilling in 2018 has extended the mineralisation to
approximately 4 kilometres long.

The cobalt grade appears to increase substantially to the south of the main mineralisation, which is consistent with the
grade of Glencore PLC6s adjacent | rwin Hil |l 41%ccobalttahd 1%a n d
nickel. A single RC hole, MERCOO05, drilled 2.5 kilometres south of the main mineralisation, encountered 28 metres at
0.12% cobalt and 0.55% nickel. There is a further 7 kilometres of untested prospective ultramafic rock to the tenement
boundary adjacent to Glencoreds deposit

Cobalt mineralisation occurs as a shallow layer of manganiferous oxides that form between the smectite clays and the
overlying ferruginous clays. High grade cobalt mineralisation typically occurs between 30-50 metres depth and is
associated with nickel mineralisation. The cobalt mineralisation generally occurs slightly higher than nickel
mineralisation in the regolith profile.

At Coglia Well there is substantial nickel mineralisation and the cobalt mineralisation discussed above has formed
from the same processes. The Company believes that the cobalt mineralisation has the potential to economically
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extractable in its own right. T h e pvunsinknickel-cobglt pooéessinchptant sr o | ¢
likely to strongly impact the possibility of economic development of both the cobalt and nickel mineralisation.

While White Cliff has not yet calculated any mineral resources it is clear that potential exists for a substantial resource.
Historic drilling has only tested a small fraction of the mapped ultramafic unit indicating there is potential to locate
significant additional mineralisation.
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Figure 1 Location map of the tenements at the Merolia Project near Laverton WA showing the Coglia Well complex
(lower right)
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Figure 2 Coglia Well cobalt-nickel project geology map showing historical and White CIiff drilling, geology and local
deposits and mines
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