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Private and Confidential

w Thisdocument is a private and confidential reportprepa@@® 2 KA UGS / fAFT aAYSNFEA2NAVKESR/ @yvLEKNVE@S 0 7T
Adviserslt is not to be distributed to third parties without the prior approval of White Cliffedocument isnot be construed as an offer or invitation to
subscribe for or purchase securities in White Cliff. Nor is it an inducement to make an offer or an invitation with esgdddcurities.

ForwardLookingStatements

w Thisdocumentcontainsforecastsand forward looking statementswhich are no guaranteeof future performanceand which involve certain risks Actual
resultsandfuture outcomeswill in all likelihooddiffer from thoseoutlined herein

w Forwardlookingstatementsare statementsthat are not historicalfacts Wordssuchasd SELIS O 556 6 SV X SGIA T E&EE Y G A O mrddl § ¢
similar expressionsare intended to identify forward-looking statements Thesestatementsinclude, but are not limited to statementsregardingfuture
production, resourcesor reservesand explorationresults All suchstatementsare subjectto certainrisksand uncertainties,many of which are difficult to
predictand generallybeyondthe control of the Companythat could causeactualresultsto differ materiallyfrom thoseexpressedn, or implied or projected
by, the forward-lookinginformationand statements Theserisksand uncertaintiesnclude,but are not limited to:

a) thoserelatingto the interpretation of drill results,the geology gradeand continuity of mineraldepositsand conclusion®f economicevaluations

b) risksrelatingto possiblevariationsin reservesgrade, plannedmining dilution and ore loss,or recoveryrates and changesn project parametersas
planscontinueto berefined

c) the potentialfor delaysin explorationor developmentactivitiesor the completionof feasibilitystudies
d) risksrelatedto commoditypriceandforeignexchangeate fluctuations

e) risksrelatedto failure to obtain adequatefinancingon a timely basisand on acceptableterms or delaysin obtaininggovernmentalapprovalsor in the
completionof developmentor constructionactivitiesand

f) otherrisksanduncertaintiesrelatedto the/ 2 Y LJI pfoSp@dcispropertiesandbusinesstrategy.

w Unduerelianceshouldnot be placedon theseforward-lookingstatementsthat speakonly asof the date hereof,and we do not undertakeany obligationto
revise and disseminateforward-looking statementsto reflect events or circumstancesafter the date hereof, or to reflect the occurrenceof or non-
occurrenceof anyevents
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Quarterly Exploration Summary 52
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wEXxploration completed in June quarter

¢ JORC compliamiferredgold resource estimate

¢ JORC compliant inferred copper resource estimate

¢ Geochemical rock chip and soil sampling program
wJORC Gold resoureéé0% JORC Copper resoureg0%

¢ 484,0000unces of gold3Mt at 5.1 g/t gold

¢ 64,000tonnes copper(17.2 Mt at 0.37% copper)
wNew copper and gold anomalies identified
wAlluvial gold potential identified

¢ 16 kilometres ofalluvial river terraces

¢! OUAGS [ftftdzgAlf 3F2fR YAYAYy3I 2
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CopperGold Investment Overview
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wHigh grade gold deposit
¢ Visible goldin outcrop at surface
¢ Simple metallurgy 88%gravity gold an®8% totalgold recovery
¢ Large scaleresource growth potential, open &l directions

w Extensive porphyry copper deposit
¢ Outcrops at surface, multiple zones of copper mineralisation
¢ Open In all directions

wPremier mining address
¢ Located in region rich in mining infrastructure and new mines
¢ Stable mining friendly jurisdiction

wCore focus on increasing JORC goldcapger resources
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Corporate Structure X
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w Listed in 2007 (ASX Ticker: WCN) apital Struclure 2sJune
_ ] Issued Shares 3,849M
W GOId PI’OjeCtSAUStI’aha and KyrgyZ Unlisted Optiong1.2c ex pricexpiring 1 Dec 2018) 30 M
C Merolia Gold project WA (100%) Listed @tions(1.3c ex price expiring 31 Dec 2018) 151 M
C Aucu GOld depos'rl; Kyrgyz Republic (90%) Listed Options (1.0x price expiring 30 June 2019) 513 M
C Chanach COppeJ‘ Kyrgyz Republic (90%) Unlisted Options (0.5c and 1.6k price expiring 31 July 2021) 500 M
Performance Right®.8¢1.3c expiring 201-®ec 2021) 189.3M
w EnergyMetal Projects- Australia Market Cap (at $0.003 per share) AUD $12 M
¢ Coglia Well CobaNlickel deposit (100%) Cash (31 Mar 2018) $1.5M
¢ Coronation Dam Coballickel deposit (100%) Major Shareholders
¢ Ghan Well Cobafiickeldeposit (100%) IFMFund 5.7%
¢ Bremer Range Cobaltickel deposit (100%) Directors& Founders 4.8%
Top 50 48%

Executive Chairman

Michael Langoulant Chartered AccountanBCom, CA, 30 years in public resource compaasds|D, CFO, NEDompany Secretary.

Managing Director Geologist, Chemist, Mineral Economist. NZCS, BSc (Hons), MSc, MAusIMM, MAICD, MSEG.

ToddHibberd 25 years in gold and base metals mining and exploration, formerly with Newmont, Normandy, St Barbara Mine
Non-exec Director Corporate Advisor, BCom, MBA (Notre Dar@i)years corporate and financial industry experience, Currently
Rodd Boland M&A advisor with KPMG
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Location and Country
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w Democraticrepublic bordering
Kazakhstan and China

w Stronggovernmentsupport for
new mining projects
¢ Prime Minister opening mines
¢ Improved mining law
¢ Secure licence tenure
¢ Strong rule of law
w Sharplift in mining activity
¢ 3 newmines opened 120142017
w Part of thed { v | trade
corridor from China to Europe

w No artisanamining culture
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w Simplerevenue based tax
¢ Royalty 3%
¢ Sales tax 2%
¢ Region tax 2%
¢ Income tax variable*
¢ Total Tax 7%

*nil income tax below gold price of USD 1300/0z
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Local Infrastructure and Mining
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w Goodinfrastructure
¢ Excellentaccessoads

C Within 200km of rail Tarez Taldybulak
¢ Lowcost of skilled labour 3 £l
¢ Grid power (~US$0.04/kwh) 42°N “oior AN o/ 0
. . B o) AUCU
w Closeto regionalmining hubs Q Gold Project]
5Moz . =
¢ Taraz (175km), Namagan (200km) ] = ‘ KYRGYZ
¢ 30km fromlshtamberdymine and,; ” Tashkent @ Q

¢ 60km fromBozymchaknine

w Major minesin production L.
¢ KuruTegarek2017) A0° > G
¢ Bozymchak2015) N
¢ TaldyBulackL. (2015)
¢ Ishtamberdy(2014)
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Tenure and Physiography
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Project Tenure:
w 57.25kn? permit
w Valid to De@020

w Convertibleto mining
permit 25 years)

Physiography:

w Uninhabited valley
Elevated access road
25km to local village
Local water (for Mill)

Building sites available for
mill andinfrastructure

Elevation2200m to3600m
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The Aucu Gold Deposit
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w Inferred Mineral Resources: w Simple Metallurgy
¢ 484,000 Oz gol@3Mt at 5.1 g/d ¢ 88% gravity recoverable gold
¢ 4,000t Copper (700Kt at 0.51% Cu) ¢ 98%total recovery
¢ Outcropsat surface: visible gold |
¢ Open at depth and along strike

w Resource Growth Potential:

¢ 6 identifiedmineralised zones
¢ Openalong strike (+4 kilometres)
¢ Open at depth >100m to +1000m
C <5% of known SyStEKﬂfiHEd Free or native gold panned from outcrop at Quartz Zone
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Aucu Goldeposit:Resourceand Potential

Upper Gold Zones: |
116,000 Ounces

4.7 g/t gold

Lower Gold Zones:
| 148,000 Ounces
4.0 g/t gold

Camp Gold Zone
A 30,000 ounces
A 8.8 g/t gold

=3

; Sandstone Zone:

102,000 ounces
11.4 g/t gold

Quartz Zone:
76,000 ounces

Eastern Gold Zone
A 11,000 ounces
A 2.8 g/t gold

o
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Blue lines:
Mineralised faults
Untested by drilling [ @&
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Chanach Copper
A 60,000 tonnes Cu
A 16.5Mt @ 0.37% Cu

4000 Metres 74
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Aucu Gold: Metallurgy

w ExcellentGold Recovery w Hosted inSandstone
¢ 98%overall recovery ¢ Moderate hardness
¢ 88.6% gravity gold recovery ¢ Ease of liberation
¢ 278 samples from mineralised ¢ Ease of blasting

intersections across whole deposit ¢ Ease of mining

¢ Ease of crushing

w Indications that:
¢ Ore will befree milling
¢ Have high gold liberation
¢ Lowenergycosts
¢ Low capital costs

Notel*Metallurgical test work is based on 278 mineralised one metre 3 kg samples combined into 83 composites representisgdimtegtalis intersected in
2014-2016 drill programsiNote* Test work on 182 samples 69 composites from 2016 consisted of gravity concentration usinigreelsorconcentrator and
intensively leaching the concentrate and tailing samples to extract all cyanide solublBtyatiatnative gold recovered from bulk sampling of camp gold zone
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KeyProject Milestones p—
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Date ProjectMilestones

Milestone V Indicates milestone has been met

Apr-17 V 2017 resource estimat&02,000 Oz (1.8Mt at 5.2 gdold)
May-17 V Metallurgical update ( high recoveries of galad copper)
July17 V Mine optimisation study

July17 V Resource drilling campaign commencing ¢(Ddgember)
May-18 V 2018resourceestimate:484,0000z (3Mt at 5.1 g/t gold)
Q218 Phase 2 geochemiceampling- new target generation
Q318 Resourcdrilling (SeptembeNovember)

Q119 Basdine environmental and social assessment commencing
Q119 Updated resourcgeserveestimate (2018 drilling

Q219 Scopingstudy commences

ASX:WCKPAGEL2



Alluvial Placer Gold System =
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w Alluvialplacer gold system:
¢ Visiblegold nuggetsin river
¢ Gold eroding from Aucu gold deposit
¢ 16kmlong alluvial system
¢ 80-200mwide and 15m deep
¢ Volume: ~1113 million n¥ (22-26Mt)
w Bulldozer trench results:
¢ 10 trencheg; 50-80 metres long
¢ Concentrate assay6:1-25 g/t gold
w Current alluvial placer gold mining
¢ Chanachiver- KaiEnterprised. LC
¢ Adjacent tenement down stream

¢ 4.5km long zone
¢ ~2.85million m3 mined (5.7Mt)

w Implication:All gravels mineralised

ASX:WCKPAGEL3
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Chanach Alluvial Placer Gold System
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4.5km Of a.” ‘ 3 ’ S AT “4 Chatkal\f’alley,NWKyrgyzRepublicj

\ o~ XN B L ol £ 2

YChanach'River/Placer,Gold

S 7 %
e s o
1fCOpPERDEROS uiis

R

=

ASX:WCKPAGEL4



Chanach Porphyry Copper Deposit =

White CIiff

w Inferred Mineral Resources: Cu porphyry target

¢ 60,000tCopper(16.5 Mtat 0.36%) Cu soil anomalies &
Skarn Cu target
¢ Outcrops atsurface %

¢ Open to north and east

w Resource Growth Potential:

¢ Strong copper soil anomaly north
and east outside drilled area

¢ Only 40% of porphyry drilled
¢ Copperskarn mineralisation occurs

on porphyrylimestone contacts L
over 2 km trend

¢ Multiple porphyries to test

ASX:WCKPAGELS

16.5Mt at 0.36% Copper




