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Notice of change of interests of substantial holder

To Company Name/Scheme

ACN/ARSN

White C11ff Minerals Limited
L26 299 125

1. Details of substantial holder(l)

Name

Denman lncome Limited

ACN/ARSN (if

applicable)

NA

There was a change in the interests of the substantial holder

The previous notice was given to the company
The previous notice was

2.

on

5/07

on

/2019

25/O3l2Ol9

dated

25103120L9

Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a
relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

Person's votes

Voting power (5)

Person's vot€

Voting power (5)

57,168,400

Ordinary Shares

3.

Present notice

Previous notice

Class ofsecurities (4)

49,368,400

72.15%

70.49%

Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or
scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

Date

of

Nature of
change (5)

Person whose

relevant interest

change

changed

Consideration

Class

given in relation

number

tochange

securities

(7)

and

of

Person's

votes

affected

affected
)/7

)enman lncome Limited

/2Ot9

)n Market Sale

;31,200

7,800,000 FPos )enman lncome

-imited

4.

Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

of

relevant

Registered
holder of

Person entitled
to be registered

interest

securities

as holder

Holder

)enman

)enman

(6)

{8)

)enman lncome

ncome Limited ncome Limited ,imited

Nature of relevant interest

'.lolder of voting shares

Class and
number of
secu rities

19,368,400
:POS

Person's votes

19,368,400
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Changes in association

Thepersonswhohavebecomeassociates(2) of,ceasedtobeassociatesof,orhavechangedthenatureoftheirassociation(9)
relation to voting interests in the company or scheme are as follows:

with, thesubstantial holderin

Nature ofassociation

Name andACN/ARSN (if applicable)

NA

5.

Addresses

The addresses of persons named in this form are as follows:

Name

Address
, O Box 2014, Raumati Beach, 5032, New Zealand

)enman lncome Limited

Signature
print name

sign here

DIRECTIONS

{1)

a re a num ber of su bsta ntial hol ders with si mila r or related relevant nterests (eg. a corporati on a n d its rel ated corporati ons, or th e m a na ger a nd tru stee of
anequitytrust),thenamescouldbeincludedinanannexuretotheform. lftherelevantinterestsofagroupofpersonsareessentiallysimilar,theymaybereferred
to throughout theform as a specifically named group ifthe membership of each group, with the names and addresses of members is clearly set out in paragraph 6

lf there

i

of the form.

pj

See the definition of "associate" in section 9 of the Corporations Act 2001.

(3)

See the definition of "relevant interest" in sections 608 and 6718(7) of the Corporations Act

2001.(4)Thevotingshares

ofacompanyconstitute oneclass unless dividedintoseparate classes.

rcl

The person's votes divided by

(6)

lnclude details

the total votes in the body corporate

or scheme multiplied by 100.

of:

{a)

anyrelevantagreement orothercircumstances because ofwhichthechange inrelevant interest occurred. lfsubsection 6718(4)applies, acopyof
anydocumentsetting outtheterms ofanyrelevantagreement, and astatement bytheperson givingfulland accurate details ofanycontract,
scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or arrangement; and

(b)

any qualification of the power of a person to exercise, control the exercise oi or influence the exercise of, the voting powers
to which the relevant interest relates (indicatingclearlythe particular securities to which the qualification applies).

or

disposal ofthe securities

See the definition of "relevant agreement" in section 9 of the Corporations Act 2001.

(7)

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired has, or may, becom'e
entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening or not of a contingency. Details must be
included of any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they are not paid directly to the person from

whom the relevant interest was acquired.
(8)

lf

the

"unknown".

(9)

substa

ntial

h

ol

der is una ble to determ i ne the identity of the person (eg. if th e re eva nt i nte rest

Give details, if appropriate, of

I

the present association and any change

in

a

rises because of a n option) write

that association since the last substantial holding notice.

